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E.O. 11652: GDS 
TAGS: ENRG 

SUBJECT: WALTER LEVY'S PAPER ON OIL COSTS 
REF: LONDON 11979 

1. WALTER LEVY'S OPPICE HAS REQUESTED US TO TRANSMIT 
POLLOWING CORRECTIONS (CHANGES ARE IN QUOTES) IN TEXT 
SENT REPTEL. 

2. CORRECT LINE IN PIRST PARA OF TEXT TO READ: THE RE- 
ADJUSTMENT REQUIRED IS TOO RAPID AND TOO HUGE "FOR" 
ESTABLISHED PINANCIAL MARKET MECHANISMS. 

3. CORRECT PIRST HEADING TO READ: OIL COSTS CANNOT BE 
"SUSTAINED". 

ADD FOOTNOTE TO END OP PIRST PARA UNDER PIRST HEADING 
ENDING IN WORDS: - IS CONTINUING - AS POLLOWS: "ACCORDING 
TO OPEN DECISIONS ON SEPTEMBER 13TH, THE ADDED BURDEN IN 
POREIGN EXCHANGE ON IMPORTING COUNTRIES CAN BE ESTIMATED 
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CORRECT LINE IN SECOND PARA UNDER EIRST HEADING TO READ: 

SO THE WORLD'S OIL IMPORTERS ALSO CONSIDER TOGETHER, 

CAN ONLY REALLY PAY "BY TRADE" LESS THAN HALE THIS YEAR'S 
OIL BILLS. 

4. CORRECT SECOND HEADING TO READ: "MANY" OIL DEBTORS 
ARE "OR WILL BECOME" NON-CREDITWORTHY. 

5. CORRECT THIRD HEADING TO READ: OIL DEBT WOULD 
SWAMPT "FINANCIAL" MARKETS. 

6. CORRECT FILTH HEADING TO READ: "PRODUCERS" PREFER OIL IN 
GROUND TO "DUBIOUS CREDIT RISKS". 

CORRECT SENTNCE IN SECOND PARA UNDER EIFTH HEADING TO READ: 
"OPEC " OPINION WOULD PREFER TO CUT BACK THEIR PRODUCTION, 
RATHER THAN EXCHANGE A WASTING NATIONAL RESOURCE FOR 
"WHAT MIGHT TURN OUT TO BE" WORTHLESS PAPER. 

7. CORRECT SEVENTH HEADING TO READ: OPEC NEEDS TO "EACE" 

THE ALTERNATIVES. 

CORRECT LINE IN SECOND PARA UNDER SEVENTH HEADING TO READ: 

IN THIS PLANNING, THE ECONOMICALLY STRONGEST OIL- 
IMPORTING COUNTRIES, WHICH WOULD OBVIOUSLY ATTRACT MOST OE 
THE INVESTMENT AND OE THE SURPLUS FUNDS "AND TRADE" OF OIL 
PRODUCING COUNTRIES, ETC. 

ANNENBERG 
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